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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF "JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED".
keport on the Audit of the Financial Statements.

Opinion:

We have audited the accompanying financial statements of JANAKALYAN FIMNANCIAL
SERVICES PRIVATE LIMITED ("the Company”), which compnse the Balance Sheet as at
March 31, 2023, the Statement of Profit and Loss and statement of Cash Flaws for the year
nded on that date, and a summary of the significant accounting policies and other
wplanatory information (hereinafter referred to as "the financial statements”).

[0 owr epinton and to the best of cur information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act”) in the manner so required and give a true and fair view in conformity with the
fccounting Standards prescribed under section 133 of the Act read with the Campanies
counting Standards) Rules, 2015, as amended, ("AS") and other accounting principles
Lerally accepted in India, of the state of affairs of the Company as at March 31, 2023, the
profit and its cash flows for the year then ended.

Basis for Opinion:

« conducted our audit of the financial statements in accordance with the Standards on

iditing specified under section 143(10) of the Act (SAs), Our responsibillties dnder those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of aur report, We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independente requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made there under, and we have fulfilled our other

fical responsibilities in accordance with these requirements and the ICAI's Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
hasis for our audit opinion on the financial statements.

Key Audit Matters:

Koy apdit matters are those matters tﬁat, in our professional judgment, were of most
ificance in our audit of the statemeénts of the current period. These matters were
laressed in the context of our audit of the financial statements as a whole, and in forming

our opinion thereon, and we do not provide a separate opinion on these matters. We have

determined the matters described below to be the key audit matters to be communicated in
our report.




i No.

Key Audit Matter

Auditor's Response

Ciassiﬂcatiun of Micro  Finance Loan

Portfolio.

Principal Audit Procedures

a. We assessed the company's
procedure to identify the portfolio
loan quality.

b. Qur audit approach consisted testing
of the design and operating
effectiveness of the internal controls
and substantive testing of the follows.,
i. Evaluated the design of internal

controls relating to early |

assessment of Loan default cases,

Selected a sample of Loan Portfalio

and tested the effectiveness of the

internal contral.

Provision for Loan/credit losses:

The Company determines the allowance for
credit losses based on historical loss
experience adjusted to reflect current and
estimated future economic conditions. The
Company considered current
anticipated future economic conditiens
relating to industries the Company deals
with and the area where it operates. In
calculating  expected credit loss, the
Company has also considered credit reports
and other related credit infarmation for its
customers to estimate the probability of
default in future and has taken into account
estimates of possible effect from the
pandemic relating to COVID -19.

We identified Provisions for credit |osses as 3
key audit madtter because the Company
exercises significant judgment in calculating
the expected credit losses.

Refer Notes 20,21 and 22 to the financial
statements.

and |

Principal Audit Procedures
Our audit procedures related to the Provision for
credit losses against Micro Loan Portfolios:

We tested the effectiveness of controls over the (1)
development of the methodalogy for the Provision
for Loan losses, including consideration of the
current and estimated future economic conditions
(2) completeness and accuracy of information used
in the estimation of probatility of default and (3]
computation of the allowance for credit losses. For
a sample of customers:

We tested the input data such as credit reports and
other credit related information used in estimating
the probability of default by comparing them to
external and internal sources of informatian.

We tested the mathematical accuracy and
computation of the allowances by using the same
input data used by the Company.

Information Other than the Financial Statements and Auditor’s Report Thereon:

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Business Responsibility
Report, Corporate Governance and Shareholder's Information, but does not include the
financial statements and our auditor's report thereon,




Qur opinion on the financial statements does not cover the other infarmation and we do naot
express any form of assurance conclusion therean.

in connection with our audit of the financial statements; our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based an the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report I this
regard,

Management’s and Board of Directors Responsibility for the Financial Statements:

The Company's Board of Directors Is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, total income and cash fiows of the Company in
accordance with the AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accaunting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.,

In preparing the financial statements, management is responsible for gssessing the Company's
ability to centinue as a going concern, disclosing; as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
Hguldate the Company or to cease operations, or has no realistic alternative But to de:-so.

Tne Board of Directors are responsible for overseeing the Company's financial reporting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue @n
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
infiuence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resul ing frem fraud Is




higher than for one resulting from error, as fraud may invalve collusion, fargery,
intentional omissions, misrepresentations; or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.,

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditioris may cause the Company to cease
to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasanably
knowledgeable user of the financial statements may be ipfluenced, We consider
quantitative materiality and gualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing . of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements régarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report] Order, 2020 {“the Order”) issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the Annexura A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent i




2.

A. Asrequired by Section 143(3) of the Act, based on our audit, we report, to the extent applicabie,
that :

a.

We have sought and obtained all the information and explanations which to the best
of knowledge and belief were necessary for the purpase of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss and Cash Flows dealt with by this
Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014;

On the basis of written representations received from Directors as on March 31,
2023, and taken on record by the Board of Directors, none of the Directors is
disqualified as an March 31, 2023, from being appointed as a director in terms of
section 164(2) of the Companies Act, 2013;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure B to this report;

B. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations as on 31% March
2023.
b. The Company has made provision, as required under the applicable law

or accounting standards, for material foreseeable losses during the year
ended 31* March 2023,

c. There were no amounts which were reqguired to be transferred to the
Investor Education and Protection Fund by the Company.

d. a. The management has represented that, to the best of it's knowledga
and bellef, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other persons or entities, inciuding
foreign entities ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge
and belief, no funds have been received by the company from any
persons or entities, including foreign entities ("Funding Parties”), with the
understanding, whether recorded In writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persans or entities |dentified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; a}q.
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c. Based on such audit procedures as considered reasonable and
appropriate by us in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause
{a) and (b) contain any material miss-statement.

e. The Board of Directors of the Company have not proposed any dividend
for the year,

f. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under
Rule 11{g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

For SRB & Associates
Chartered Accountants
Firm Registration No: 310009E

Sunil Shah
Partner
M. No. 052841
"UDIN: 23052841BGUUMI3177

Place: Kolkata
Date: 05/05/2023




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT

Annexure referred to In paragraph 1 (f) under the heading "Report on other legal
and regulatory requirements" of our report of even date

Report on internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

To the Members of “JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED".

We have audited the internal financial controls over financial reporting of “"JANAKALYAN
FINANCIALSERVICES PRIVATE LIMITED". as of March 31,2023 in conjunction with our
audit of the financial statements of the Company for the year ended an that date,

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for estabiishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These respensibilities include the design, implementation and
rmaintenance of adeguate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company's
policies, the safeguarding of its assets. the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company's Internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing as specified under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Contrels and, both issuied by the Institute of Chartered Accountants of India.
Ihose Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and If such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
mternal financial controls system over financial reporting and their operating effectiveness, Our
audit of Internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud er error.

We believe that the audit evidence we have obtained is sufficierit and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.
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Meaning of Internal Financial controls over Financial Reporting;

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the campany; (2)
provide reasonable assurance that trapsactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unautherised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial repoarting may become
Inadequate because of changes In conditions, or that the degree of compliance with the palicies
or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31,2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SRE & Associates
Chartered Accountants
Firm Registration No: 310009E

Sunil Shah
Partner
M. No. 052841
UDIN: 23052841BGUUMI3177

Place: Kolkata
Late: B5/05/2D23



Annexure A to the Independent Auditor’s report on the financial statements of
JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED for the year ended 31 March
2023.

(Referred to in paragraph 1 under '‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, Including
quantitative details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
ansals,

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular pragramme of
physical verification of its Property, plant and equipment by which all Property, plant
and equipment are. verified in a phased manner over a period of three years, In
accordance with this programme, certain Property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets, No material
discrepancies were noticed on such verification,

(¢} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its

Property, plant and equipment (including Right-of-use assets) or Intangible assets or
both during the year.

(g) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, theré are no proceedings initiated or
pending against the Company for holding any benami preperty under the Prohibition of
Benami Property Transactions Act, 1988 and rules made there under.,

(i} (@) The Company is-a Non Banking Financial Company (NBFC-MF1) engaged in micro
finance activities, The company's business does not involve inventory, accordingly provision of
clause 3(li) of the order are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not availed working capital
limits in excess of five crore rupees, in aggregate, Accordingly pravisions of clause 3(ii)b is not
applicable to the Company.




(iii) {a)The Company is a Non Banking Financial Company (NBFC-MFI) engaged in micro
linance activities and it's principal business is to give loans. Accordingly provisions of clause
3(iil)a Is not applicable to the Company.

(b} According to the information and explanations given to us and based on the audit
procedures conducted by us, we are of the opinion that the terms and conditions of the
loans given are, prima facie, not prejudicial to the interest of the Company.

{¢) According to the information and explanations-agiven to us and on the basis of our
examination of the records of the Company, in the case of loans given, the repayment
of principal and payment of interest has been stipulated and the repayments or receipts
have been regular.

(d} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is Rs.842.88 lacs overdue amourit
upto 90 days in respect of loans given. The company is taking reasonable steps to
recover the amount,

(e) Since the Company's principal business is to give loan, clause 3{jii)(e) is nat
applicable,

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans
either repayable on demand or without specifying any terms or periad of repayment.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has complied Section 185 and Section 186 of
the Companies Act, 2013 in respect of loans granted, investment made and guarantes
ar security given,

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Companies Act,
2013 for the services provided by it. Accordingly, clause 3(vi) of the Order is not applicable,

{wit) (&) The Company does not have liability in respect of Sales tax, Service tax, Duty of
excise and Value added tax during the year since effactive 1 July 2017, these statutory dues
has been subsumed into GST. According to the information and explanations given to us and
an the basis of our examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including Goods and Services Tax
('GST’), Provident fund, Employees' State Insurance, Income-tax, Duty of Customs, Cess and
other material statutory dues have generally been regularly deposited with the appropriate
authorities, According to the information and explanations given to us, no undispited amourts
payable in respect of GST, Provident fund, Employees’ State Insurance, Income-tax, Duty of
Customs, Cess and other material statutory dues were in arrears as at 31 March 2023 for a
period of more than six months from the date they became payable.




(b) According to the information and explanations given to us, there are no dues of
GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax,
Duty of Customs, Value added tax, Cess or other statutory dues which have not been
deposited by the Company on account of disputes.

(vill) According to the information and explanations given to us and on the basis of cur
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income-tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our
examination of the records. of the Company, the Company has not defaulted any loans or
borrowings and interest thereon to any any lender during the year.

(b) Accerding to the information and explanations given to us and on the basis of ocur
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial instituticn or governmeant or government
autharity.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company Terms loans obtained are applied for the
purposes which it was obtained,

(d) According to the information and explanations given to us and on an overall
examination of the balance shest of the Company, we report that no funds raised on
short-term basis has been utilised for long term purposes,

(8) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of {ts subsidiaries as defined under the Companies Act, 2013, Accordingly,
clause 3(ix)(e) of the Order is not applicable.

(F) According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries as defined under the Companies Act, 2013
Accordingly, clause 3(ix)(f) of the Order is not applicable.

{x) {a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt |-n5'trumeﬁt5}. Accordingly, clause 3(x)(a) of the Order is not
applicable,
(b) According te the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year, Accordingly, clause 3{x)(b) of the Order is not applicable,

(xi) (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed er reported during the course of the audit.




(b) According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act, 2013 has been filed by the auditors
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(¢) The Company did not receive any whistle blower complaints during the year,

(xil) According to the information and explanations given to us, the Company is nat a Nidhi
Company. Accordingly, clause 3(xii) of the Order is nat applicable.

(xiil) In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Sections 177 and 188 af the
Companies Act, 2013, where applicable, and the details of the related party transactions have
been disclosed in the financial statements (refer note-22) as required by the applicable
Accounting Standards.

(xiv) {a) Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size and
nature of its business,

(b) We have considered the internal audit reports of the Company issued till date for
the period under audit,

(xv) In our opinion and according te the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directars or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act, 2013 are
nat applicable to the Company,

{xvi) (@) The Company is required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934 and it has obtained registration vide registration no- N-05.07035.

(b) The company was classifies as NBFC-MFI by the Reserve Bank of India and was engaged In
micro finance activities during the year.

(€) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3{xvi)(c) of the Order is not applicable.

(d) The Company is not part of any Group. Accordingly, clause 3(xvi)(d) of the Order is not
applicatle,

(%vil) The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

(xviii} There has been no resignation of the statutory auditors during the year, Accordingly,
clause 3(xviii) of the Order is not applicable.




(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based an our gxamination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as an the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date, We, howewver, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting 1s
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of ane year from the balance sheet
date, will get discharged by the Company as and when they fall due.

{(xx) In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to
any project. Accordingly, clauses 3(xx)(a} and 3(xx)(b) of the Order are not.applicable.

(xx1) The company is not required to prepare the consolidated financial statements, the
reporting under clause 3(xxi) is not applicable.

For SRE & Associates
Chartered Accountants
Firm Registration No: 310009E

Sunil Shah
Partner

M. No. 052841
UDIN: 23052841BGUUMI3177

Place: Kolkata
Date: 05/05/2023



JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2023

Zin Lakh % in Lakh
PARTICULARS NOTE| 31ST MARCH 2023 | 31ST MARCH 2022
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 3 2,535.05 2,535.09
Reserves & Surplus 4 2,016.85 1,914.92
4,551.94 4,450.01 |
NON-CURRENT LIABILITIES
Long Term Borrowings 5 2,414,887 371467
Long term provisions 44.27 30.64
2,459.14 3,745.32
CURRENT LIABILITIES
Short Term Borrowings ] 6,213.56 4,804.52
Trade Payables 7
-Total eutstanding dues of micre + .
enterprises and smalt enterprises
-Total outstanding dues of creditors other 28.14 Z20.98
than micro enterprises and small enterprises
Other Current Liabllities 8 24.52 25.36
Short Term Provisions 9 131.03 200,35
6,397.25 5,151.20
TOTAL 13,408.33 13,345.52
ASSETS
NON-CURRENT ASSETS
Property, plant & equipment and Intangible Assets 10
-Property, plant & equipment 58,22 €1:53
-Intangitle Assets 11.36 1B.42
Lang term loans and advances 11 5,803,409 4,712,56
Deferred Tax Assets (Nat) B.44 1.69 |
5,971.51 4,784.21
CURRENT ASSETS
Cash and Cash Equivalents 12 1,811.28 1,129.11
Short termn loans and advances 13 4,977,594 6,160.17
Other current assets 14 548,00 1,263.04
7,436.82 8,552 32
TOTAL 13,408.33 13,346.52
Significant Accounting Policies and Motes 1&2

The accompaning notes are forming an integral part of these Financial Statemants

For SRB & Associates
Chartered Accountants
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JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2023

X in Lakh Xin Lakh
PARTICULARS NOTE | 31ST MARCH 2023 | 315T MARCH 2022
Revenue from Operations 15 1,857.47 2,060.62
Other Income 16 518.15 550.59
Total Income 2,375.62 2,611.21 |
EXPENSES
Employee Benefits Expense 17 798.06 768.95
Depreclation and Amortisation expense 10 22.43 23.45
Finance Costs 18 923.69 1,081,860
Other Expenses 19 452.47 440 .97
Provisions and Write-offs 20 55,63 65.79
Total Expenses 2,252.18 2,380.77
Profit before Tax 123.44 230.44
Tax Expenses:
(1) Current Tax 28.25 29.90
(2} Deferred Tax (Assets)/Liabllities {6.74) (4.04)
(3) Tax of Earlier Years - .
Total Tax Expenses 21.51 25.B6
Profit for the Year 101.93 204.58
Earning Per Equity Share
(1) Basic 0.40 0:B1
(2) Diluted 0.40 0.81
Significant Accounting Policies and Notes 182

Tha accompaning notes are forming an integral part of these Financial Statements

For SRB & Associates

Chartered Accountants
Firm Registration No. 310009E

M

Sunil Shah

Partner
M. No.0O52841
UDIN:23052841BGUUMI3177

Date ; 05.05.2023
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JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2023
S By Tk T i

Particulars

Cash Flow From Operating Activities -

Profit Before Tax and extraordinary |tems 123.44 230.44
Adjustments for :
Loan Loss Provisions (B3.94) (121.84)
Depreciation 22.43 23,45
Loss on Sale of Fixed Assets .37 0.52
Operating Profit Before Working Capital Changes 62.29 132.58
(Increasa)/Decrease In Micro Finance Loans 1,172.52 579.21
{Increase)/Decredse in Other Loans & advances 10.11 {6.43)
(Increase)/Decrease in Non Current Assets (1,180.93) 380.20
(Increase}/Décrease |n Other Current Assets 615,05 303.44
(Increase)/Decrease In Other Fixed Deposits {25.00) 138.39
Increase/(Decrease) In Trade Paybles 7.18 (30.61)
Increase/(Decrease) in Current Liabilities (0.83) (60.91)
Increase ( Decrease} in Provision for Taxation (29,52}
Met Cash Provided By/{Used In) Operating Activities {A) 660.37 1,405.95
Cash Flow From Investing Activities
Purchases of Fixed Assets 12,44 9,28
Met Cash Provided By/(Used In) Investing Activities (B) {12.44) (9.28)
Cash Flow From Financing Activities :
Increase in'Borrowings 9.24 {1,298,74)
Proceeds From Issuance of Share Capital 0.00 -
Met Cash Provided By/(Used In) Financing Activities (C) 9.24 (1,298.74)
Net Increase In Cash And Cash Equivalents (A+B+C) 657.17 87.93
Cash And Cash Egquivalents At The Begining of The Year 1,114.10 1,016.17
Cash And Cash Eguivalents At The End of The Year 1,771.,28 1;114.10
Cash And Cash Equivalents Comprises of :
1. Cash In Hand 2.54 i18.19
2.Fixed Deposit with bank 750,00 508.00
3.Balances with Scheduled Bank 1,018.74 497.91
1,771.28 1,114.10

As per pur report of even date annexed herewith

For SRB & Associates
Chartered Accountants

Fi Erg.lstl‘atinn No. 310009E For and on behalf of the Board of Directors
- v | s |
w L "-\I o
Sunil Shah Sunanda Kr. Mitra Alok Biswas
(Partner) Managing Director

M. No.052841
UDIN:23052841BGUUMI3177

el

Company Secretary

Place : Kolkata
Date :05.05.2023




Note-1

MNote-2
2,01

JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NATURE OF OPERATION:

JIANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED" (here in after refers as the Company or JFSPLY js engaged in
Micro Finance lending activities for providing financial services to economically weaker section In the rusal and wrban
argas of India, JFSPL provides small value coflateral free loans for income generating activities,salar loan and education
lean to economically weaker section according to the guidelines of Reserve Bank of India vide Notification Ne.
ENBS. CC.PD.No. 250/03.10.01/2011-12 dated 2nd December, 2011.

All financial transactions gre conducted In group meetings organlsed near the inhabitats of these women, The aperations,
in the initial stages of group formations, invelvés efforts on development training on Bnancial discipiing, and later

constant monitaring through meetings and providing financial and support services at the deoorstep of the borrowers ko
ansure high rate of recovery,

SIGNIFICANT ACCOUNTING POLICIES:
‘Basis of Preparation of Financial Statements

The financial statements-are prepared under historical eost convention; on accrieal basis of accounting sxcept for Interest
on Mon Performing Asset ard In accordance with the Generally Acceptad Accounting Principle (GAAP). This financial
statements comply with the provisions of the Companies Act, 2013 (previoushy Companies Act, 1956], the Companies
(Accounting Standard) -Rules, 2006, Accounting Standards issued by the Institute of Chartered Accoumtants of India
(ICAT) to the extent applicable, except otherwise stated and stipulated directions Issued by Reserve Bank of India (REI)

for Non-Banking Financial (Non — Deposit Accepting or Halding) Companies Prudential Mormis {Reserve Bank) Directions,
2007 from time to Hme,

2,02 Use of Estimates

2.03

2.04

2.05

The preparation of Financial Statements in conformity with the Gerigrally Accepted Atcounting Principles {GAAP) requlres
Management to make estimates and assumptions that affect the reported amount of assets and llabilities and disclosure
of contingent liabilities at the date of the Financial Statement and the result of the pperations during the reporting year

end. Although these assumptions are made as per the Management's best knowledge of current events and actions,
actual result may differ from these estimates,

Estimation of uncertainties relating to the global health pandemic from COVID-19 { COVID-19):

The Company has considered the possible: eMects that may result from the pandemic relating to COVID=19 In the
preparation of these financial statements including the recoverability of financial assets, In developing the assumptions
relating to the pessible future dncertainties in the glabal ezonomic conditions becsuse of this pandemic, the Company
has, at the date of approval of these financial staternents, used Internal and external sources of Information including
credit reports.and related information and econgmic Torecasts and expects that tha carrying amount of these assabs will
be recovered. The impact of COVID-19 0n the Company's financial statemnants may differ from that estimated as at the
date of appraval of these financial statements.

Tangible Assets

All Tangible Fixed Assets have been stated at historical cost less accumulated depreciation and Impalrment loss, If any.

Cost comprises the purchase price and any attributsbie cost of bringing the asset to its working condition for its Intended
use.

Depreciation .

Depreciation on Tangible Fixed Assets has Been provided on the stralght-line method over the useful lives of assets
estimated by the Management, which is consistent with the useful lives prescrived under Part "C' of Scheduls 11 af
Companies Act, 2013, Intangible assets are amortised over thelr estimated useful lives on a stralght-line basis. The
management estimates the usefull Hves of the Fixed assats as follows.

Classes of Assats Useful Livas
Dffice Equipment B Years
Computer & Software 3 Years
Furniture and Fixkures 10 Years

Intangible Assets acquired separately are measursd on inftial recognition at cost, Following recognition, intangible assets
are carred at cost less accumulated amartisation,

Borrowing Cost

Interest gn barrowing |5 récognised on time preportion basis taking into atcount the amouwnt outstanding and the rate

applicable on the borrowing.
-;L"'#Jﬂ\i)ﬂw Mlh_;"' N
Fd
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JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

2.07 Revenue Recognition

Revenue Is recognised to the extent that |t Is probable that the economic benefits-will flow 1o the company and: the
revenue can be rellably rmeasured.,

(i} Enterest income on loans s recognised an accrual hasis. [rterest an Wan-Perfarming Assets {NPA) Is recognised only
when realized.

(i) Al other income fs recognised on accrual bass,

2.08 Retirement and other Employee Benefits

1] The monthly contribution towards Provident Fund is charged to Profit and Loss Account for the year when the
contribition te the respective fund |s due, There are no ather obligations ather than the contributicn payable to the
respective funds.

() The company estimates its hability towards Employees Gratuity based on an actuarial valuaticn done by LIC of
India using the Projected Unit Credit Method done at the end of each accounting period,

2.09 Credit Rating.

The credit policy of the company reguires all credit exposures to be medsured, monitored and managed proactively.
Exposure to credit risk I monitared an yearly basls by.a leading external credit rating agency.

2.10 Taxation

(i) Tak Expenses comprise of Current and Deferred Tax, Current Income Tax is measured at the smount xpected to
be paid to the Tax Authorities in accordance with the Income Tax Act, 1961. Deferred Income Tax reflects the Impact of
current year tming differences between taxable income and accounting income for the vear and reversal of timing
differences of eardlar years.

{i} Deferred Tax |s measured based on the tax rates and the tax laws enacted or substantively enacted at the
Balance Sheet Date. Deferred tax assets are recognized only to the extent that there is reasotable certainty that
sufficient future taxable Income will be available against which such Deferred Tax Assets can be reafized.

1LH] The carryirg amount of the Deferred Tax Asséts |s reviewed at each Balafce Shest Date. The Company writes
down the carmying amount of the deferred tax assete to the extent that it is ne longer reascnably certaln or virtually
tertaln as the case may be, that sufficient future taxable Income will be avallable agalnst which deferred tax asset can be
realized. Any such written-down amount is reversed to the extent that it becomes reasanably certain or virtuaily certain,
as the case may be, that sufficlént future taxableincome will be availsble,

2.11 Classification of Portfolio Loans
Loans are classified as follows

Asset Classification Period
Standard Assets Current Loan and arrears upto 90 days
Sub Standard Assets Arrears from 91 days upto 179 days
Coubtful Assets Arrears from 180 days and more

2.12 Provision for loan losses

(i} At the end of each financial year, the Management reviews all the Micro Credit on overdue Basis snd written-
down amounts are being made as per past exparience and present condition of the borrowers.

{1} The Provisioning Norms fallowed by the company are as follows:

As Per Reserve Provision Provision

Asset Classificatio Ar d adoptad by the. | sdopted by the
. i i Gk of Ziia Company for the | Company for the

Guidelines | *yoar2022-23 | Year 2021-22
Current Assets - ©.40% 0.40% 0,40%
Standard Assats 5 0.40% 0.a0% to 1% 0.40% to 1%
Sub Standard Assets Fram 91 to 179 days S0% 50% 0%

Droubitfy) Assets More than 180 days 100% 100%% 100%:

According ta HBI Notificatlon na, DNBR(PD).CC.047/03,10.119/2016-17 datad July 01, 2015, aggregate loan provislon to
be maintained by the NBFC-MFIs at any paint of time shall not be less tha the higher of &) 1% of the outstanding: foan
portfolio or b} 50% of the sggregate loan nstalmients which are overdue for mare than 90 days and less than 180 days
and 100% of the aggregate loan Instalments which are overdue for 1B0 days or maore, [

Audited Financlal Statément 2022 2023



JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

2,13 Loan write-off paolicy

The Cormpany as a policy matter has decided to write- off ioans which are overdus and net-recoverabie for mare than two
years, Morecver, the managemernt can taks 3 deeision of writting off loans as per the quality and expectation of
realization of loans from borrowers, Further all loss assets identified as per the extent RBI guidalines are provided,

2,14 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period sttributable to equity share holders
(after deducting preference: dividend and attributabie taxes) by the weighted average number of sguity shares
outstanding during the periad. Partly pald equity shares are trested as fraction of an equity share to the extent that they
areentitled to participate in dividends related to a fuly paid equlty share during the reperting. period,

For the purpose of calculating diluted ‘earnings per share, the net profit or loss: for the period attributabie to equlty

shareholders and the wejghted average number of shares autstanding during the period are adjusted for the effect of or
dilutive potential equity shares,

2.15 Provisions and Write -offs

A provision Is recognized when an enterprise has a present obligation as-a result-of past event, |t's outfiow of resodrces
will be required to settle the obligation, In respect of which a refisble estimate can he made, Provisions. are not
distounted o ts present value and are determined based on best ‘estimate required to settle the obilgation at the
batance sheet date, These aré reviewed at each balance sheet date and adjusted to reflect the current best estimates.

2.16 Cash and Cagh Equivalents

Cash and Cash equivalents in the Cash Flow Statement comprise cash on hand and unrestricted amaoaunt of cash at bank
and unirestricted short-term Investments with an original maturity of thres maenths: or less.

2,17 Contingent Liability and Contingent Asset

Contingent llability is disclesed for (1) possible obligations which will ba confirmed. only by future not whally withls the
control of the company or {Il) present obilgatians arising from past events where it is not probatie that an outflow of
respurces will be required to settle the cbligation or a refiable estimate of the amount of the obligation cannot be made,
Contingent asset |s not recognized in the financial statements since this-may result in the recognition of income that may

never be realized,
’ -gf.r"'""”r-:# = '{l!"‘—"’l e i
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Note-3:

Mote-4

JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

SHARE CAPITAL % in Lakh % in Lakh
315T MARCH 315T MARCH,
Particulars 2033 2022
AUTHORISED
3,00,00,000 (P.Y.:5,00,00,000) Equity shares of Hs. 10/- each 5,000.00 5,000.00
5,000 5,000
ISSUED, SUBSCRIBED AND PAID UP
2,53,50,863 ng (P.Y.2,53,50,863) paie up Equity shares of Rs,10/- each 2,535.09 #,535.09
2,535.09 2,535.09

Terms/Rights attached to Equity Shares:

The Company has-only one-Class of equity Shares having gt par value of Rs.10/- per Share, Bach holder of the equity
share |s entitled to one vole per share, In the event of liguidation of the company, the holders of the equity will be
-entitied to-receive the remaining asset of the company after distribution of all preferential amounts,

Detaiils of Equity Shares held by shareholders holding more than 5% of the aggregate shares of the

company;
3157 MARCH 2023 31ST MARCH, 2022
. R No: of shares % of Holding No, of shares % of Holding
Sunanda Kumar Mitra 55.00,000 21.70% 55,00,000 21.70%
Alek Biswas 2 80,8348 9.00%: 22 80,808 4, 00%
Loknath Agarwalla 18,11.508 6,365 6,111,508 B35
Susim Muku| Datta 13.83.818 5.46% 13,863,818 5.46%
SIDB] Trustee Company Ltd -Afc
Samridhi Furd 48.75,4T1 IB.44%: 48,75.4T1 18.44%
Sun Tech City Pvt, Ltd 32,05,128 12.64% 32.05,128 12.64%
The reconciliation of number of Equity Shares is set out below
; 315T MARCH 31ST MARCH,
Particufars 2023 3?22
Number of Shares at the beginning 2,53,50,863 2,53,50,863
Add: Issue of Equity Shares during the Year - .
Number of shares at the end 2,53,50,863 2,53,50,863
Issue of Sweat Equity Shares
Particulars 31?;:,:‘:‘“':’“ EISIrntKCH,
Mumber of Sharas at the beginning of the year 20,00,000 20,00.000
Add: Issue of Sweat Equity during the year - -
Number of Shares at the end of year 20,00,000 20,00,000
(Guring the year the Company has not alloted any Sweat Eqgulty Shares
Shares Held by the Pramoters at the end of the year
; % of Total % of change
Particulars Mo of Shares
Shares during the year |
Sunanda Kumar Mitra 55,00,000 21.70% =
Alok Biswas 22,80, 898 9.00% -
RESERVES & SURPLUS Win Lakh X in Lakh
) F1ST MARCH 31ST MARCH
e N
e 2023 2022
A, Statutory Reserve
Opening Balance 193325 15243
Add: Transfer from Surplus 20,39 40,92
213.74 193.35
According to Section 45-1C of the Reserve Bank of India Act, 1934 every NBFC
shall create areserve fund and transfer thersin @ sum riot [€ss than 20% of the
met profit of each year as disclosed In the Profit and Loss acoount,
B. Share Premium
Opening Balance 970.84 970.82
Add: Premium received during the yvear - -
Total Share Premium 970.82 970.82
C. Surpius in Profit and Loss Account.
Opening Balance 750.75 587.08
Add: Profit for the Period 101.93 204.58
Amount available for appropriation 852.67 791,66
Appropriation :
Transfur to Statutory Reserve 20,39 40,52
B32.29 750.75
TOTAL [A+B+C) 2,016.85 1,914.92
) V Auditeddinancial
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JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET
NOTE-5: LONG TERM lnnnmnﬁs

of Term Loan as on nmm

SECURED LOANSUNSECURED LOANE
TERM LOAN FROM BANKS/FINARCIAL INSTITUTIONS

1 [ Mas Finansial Serapes Limasg 23250 18125 e o s
7 | Capsal First L1d 1o 24 = 196,84 Yes
3| 5un-gedinated Debt of MAS Financial 3aryices i 0300 = 20000 -

4|State Bank of india 297675 1,806, 00 2.020.23 175651 e
5 |Linign Bank of Ingia TL 500 #4 BOGO0 16842 53362 Vs
& [ Inctushve Cracn Py Lid 1838 1828 g Vs
7| Mapnaveeya Developrment & Finance Pt Lid 00 50000 514.35 GHS 65 Yes
B {MEBARD 300.00 Aog.o0 - Vs
8 Carara Bar 1,000.00 AR B0 00 Yes

1o|ENE LE15.0f TREAT 1o Yoa

17 [ESAE Smail Firance Fank Ta0.a0 4,35 5565 Yea

12 | Banjk of Baroda 1333 5001 H313% Vs

13 fincred Financial Senses Ltd 30000 B31% 21681 Ve

14 SIOBH 500,80 £60-00 Yeq

15 [ Friendi of WiwWE 200,50 = 0 00 Yey

16 | Anenva Finance for Induswee Growth Co-lend & DE& f1s oAy

17 {anarya Finance for Irckuste Growth Co-Lend 7 = 2500 B33 1667

13 |Anarys Finanee far Inghasive Growth Co-Lend B 500 525 1875

19| Anarya Firance for Inclushes Growth Eo-Lend § 2500 521 1379

20 [Ararya Finance for Inciusies Growth Co-Lend 10 2580 417 2083

21 jAnarya Finande lor Inchishee Growth Co-Lend 11 2500 i 2321

27 {Anarya Firance Tor Inclusivs Growth Co-Lend 12 2500 138 1VE

Al Pln-incr furlnﬂuih'i E-n:mrth (,a-l.md ]1

Lags: Current mmﬂﬁu'mnﬁumdmm‘l‘-mm Mrumw
Balarie as o 3L0A2023
WOTE - 51 SHORT TERM BORROWINGS

5.af fep of Term Lown ad oo 5103200

| TERM LOAN FRON BANK S/ FINANCIAL N3 TITUTIONS

1 | o Vyapar Brivaie Limited 27500 THL0D IER00 g0 Y5
2 [Lisha Financial Services #ut Lid 15117 10000 29348 25765 Yius
3 |Cholsmandslam Investiment & Financa Co Ltd - 300.00 13,55 1T6hA% Yo5

Tatal 46617 SURE (R T 1d Yes




JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

Note-7 |Trade payables
315T MARCH 315T MARCH,
Particulars 2023 2022
Lin Lakh ®intakh
Liability for Expenses 13.23 1353
Group Insurance Fremlum 14,91 745
Total 28.14 20.98
Additional disclosure
Total outstanding dues of micro enterprises and small enterprises - <
Total outstanding dues of creditors other than  micro anterprises and small
enterprises 28.14 20.58
Total 28.14 20.98
:‘f:;:“ “J;Tﬂ”h oy < 1 year 1-2 years 2-3 Years \More than 3 ‘rnrJ‘Entai (Rs in Lakh)
\Trade Paybles
2. MSME = = - - -
p.Others 28.14 - - - 28.14
c.Disputed duss of . N - = =
MSHME
d.Disputed dues - . _ = :
Others -
Sub Total-A 28.14 = - - 28.14
€, Unbllied amount - - = = =
Sub Total-B = = - = &
Total-{A+B) 28.14 - - - 28.14
Noti-8 315T MARCH 315T MARCH,
Other Current Liabilities 2023 2022
% in Ltakh %in Lakh
Current maturities of Lang Term Debt
Statutory Liadilities 6.50 2.48
Interest Accrued but Not due 17.57 22.84
Payable to Creditors {Lenders) D.0G 0.06
Total 24.52 25.36
Mote-2 |Provisions %.in Lakh
" x MNoen-Current Current
TrOUmIPY Tor Portrallo Lo Aseety: 31.03.2023 31.03.2022 31.03,2023 31.03.2022
Contingent Provision against current and
StRrdard Aneabe 44,27 30.64 49,35 56.58
Nan Performing Loans - - - 4.39
Prevision for Regulatory Framework U E5 G5
Porifolio ) hi = &
Total 44,27 30.64 45,25 116.63
Othors
Genaral Provision on Standard Asset but
overdue on 29.02.2020, (Covic 19) T = : 6.35
Provision for managed portfolic - - 53.53 7737
Pravision for income tax [Net of with
Income Tax Rs28.25 |acs P.Y. Rs.29.80 - - 28.25 -
lacs)
44,27 30.64 131.03 200.35

[,.,.. - e J Q,u” PIL&-._A,F-{»-\
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Note-10

MNote-11

Note-12

JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

FIXED ASSETS:

Tangibla: Figures in %in Lakh
Furniture &
Cost or Valuation E ﬂmn::nbl c;mput:rrel Fixtures and Total ‘
i : Equipments
As &t 1st April 2022 1251 46.86- 45.95 125:36 |
Additions during the period 3.41 7.08 0.91 11.38
\isnncale .48 151 03f 238 |
As at 315t Mar 2023 35.43 52.40 46.53 134.36 |
Depreciation
As At Lst April 2022 16:47 3131 15.47 63.84
Charge Forthe Period 571 5.50 3.10 14;31
Dispazals 0.33 1.51 0.17 201 |
As at 31st Mar 2023 21,85 35,89 1B.40 76,14 .f
Mat Block 8% on 31st March X073 13.58 18.51 28.13 58.22
Intangible: Figures in % in Lakh
|Cost or Valuation Software Total
Be at st April 2022 39.55 38:55
Additions during the period 1.06 1.06
Total 40.50 40.60
Amartisation as-on 01.04.2022 21.12 21.12
Amortisation during the pericd B.12 B.12
Total Amortisation as on 31st March 2023 25.24 29.24
MNet Block as on 31st March 2023 11.36 11,36 |
\Long Term Loans and Advances
315T MARCH 315T MARCH,
Particulars 2023
%in Lakh % In Lakh
Micro Finance Loans 4,.427.11 3,064.40
Term Deposit with banks (kept as fien with the lenders) 1,396.79 1,511.91
Interest Accrjed on Elﬁg Deposits 6859 136:25
L Total 5‘39!.41! 4,712.56
Cash and cash equivalents,
Particulars Non-Current portion Current portion
315T MARCH 315T MARCH, 315T MARCH 315T MARCH,
2023 2022 2023 2022
i. Cash and cash equivalents. % in Lakh in Lakh Zin Lakh % in Lakh
[a)} Balances with banks - - 1,018.74 497,91
(b} Cash on hand = 2:54 18:18
(c) Fixed Deposit with Banks with maturity <
less than 3-months 75900 598,00
Total A 1,771.28 1,114.11
il,other Bank balances
a) Deposit with remaining maturity period s i
of less than fwelve months A9 Ll
b} Deposit with remalning maturity perod
af more than twelve months },345.29 1,319 & -
Total -B 1,396.79 1,511.91 40.00 15.00
|iii.Less: Amount disciosed under fon-
current assets {refer note-11) La9GED 51191 b -
Total =i+H-iil = = 1,811.28 1,129.11

P o SLW Nl’w—%f 8
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Note-13

Note-14

Note-15

Note-16

JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

Short Term Loans and Advances:

315T MARCH 315T MARCH,
Particulars 2023 2022 _!
%in Lakh % in Lakh
Micra Finance Loans

Opening Balance 13,091 .49 15,298.12
Add:Loan Disbursed 13,487 20 B, 735.95
Sub-Total 26,588.69 24.035.07

Less: Realised 11,743,590 10,399.95
Less:Securitised portfolios Qutstanding - B0.B&
Less: Bad debt Written off 139,47 187.63
Less: BO Loan Outstanding 5.353.13 J;BeR.61
Less: Receivable from BC - 356,00
9,352.1% 9,162.01

(1] Microfimance Loan |Unsecured and considered good) 9,352.19 9,162.01
Less: Transferred to Leng Term Loans and Advances 4.427.11 3,0664.40
Short Term Micro Loans 4,925 .08 6,097.61
{ii) Advance Income Tax 43.79 3%9.08
{Il) Loans & Advance to Staffs B.67 23,49
4,977.5 6,160.18)

fortnightly/Monthly Instalments,

i. The company offers small loan products to Its borrowers for income generation, which -are

repavable in equai

iI; Apart from the above Loan portfolio the company alsa manages portfollo worth RE.5, 353 13 Lakh 23 @ Business

Correspondent on behalf of differant-Banks and NBFCs (i.e Principals]. Pleasa refer note no-23 & 24,

Other current assets

315T MARCH 315T MARCH,
Particulars 2023 2022
% in Lakh Tinlakh
Security Deposit 20.58 2748
Intarest accrued on Fixed Deposit 0.57 0.65
Interast accrued on Portfolio Loan 0242 312.63
Trade Receivables 4134 834.80
MRA Receivable - 41,12
Commission Receivable from Principals 45,35 35.02
Insurance Claim Recelvable 37,72 11.35
Total 648.00 1,263.04
Revenue from operations
3157 MARCH 3157 MARCH,
Particulars 2023 20232
% in Lakh % n Lakh
Interest on Loan, (Refer Note (i) belaw) 1,734.13 1,996.73
Loan Processing Fees 123.34 &3.89
Total 1,857.47 2,060.62
315T MARCH 31ST MARCH,
Particulars 2023 2023
®in Lakh %in Lakh
i} Interest on Loan comprises:
a) Interest on Micro Finance Loan 1,734.13 1,996.73
Total 1,734.13 1,996.73

fortnightly/Monthly instalments.

The company offers-small lean products to its borrowers for income generation, which are repayable In egual

Other Income

3157 MARCH 3157 MARCH,
Particulars 2033
%in Lakh % |n Lakh
Interest on Fixed Deposit 35.37 125,24
Dividend on Mutual Fund 0.40 11.38
Commissien received-as Business Corespandent 319,75 347.08
Bad debt written off recovered 132.00 61.22
Miscellanecus Income 3062 5.70
Total 518.15 550.560

P (O
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Mote=-17

Note-18

Note-19

Note-20

JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

Employee benefit expenses

315T MARCH 3157 MARCH,
Particulars 2023 2023
Tin Lakh Tin Lakh

Salaries & Wages atc, 671.49 672.89
Provident Fund and ES] 53.98 5715
Incentives,Boniss and Exgratia 60.33 26.949
Gratulty ) 4.50 827
Employee Health-and Insurance Premigm 7.76 7.65

Taotal 798.06 768.9

salaries and wages includes: Salaries, wages, compansated
respact of services rendered as per thelr empleyment terms un

absences and all other amounts payable to employess In

der g contract af-service’ ) emplayment,

The company has estimated it Habillty towards Employees Gratuity based on an actuarial valuation,

Finance Cost

315T MARCH I1ST MARCH,
Particulars 2023 2022
T inLakh % in Lakh
Interast on Borrowings: B72 .68 978.45
Loar Processing Feas 40,91 94,20
Stamp duty Charges 7.51 1.22
Inspection and-Loan review Charge 2,59 7.72
[Total 923,69 1,081,560,
Other expenses
315T MARCH 315T MARCH,
Particulars L 223 | 202z
% in Lakh Tin Lakh
Audit fee 2.00 2.00
Telephahe & [nternet 17.03 15.90
Bank Charges 15,54 13.86
Electricity Expenses 6.55 596
ROC Fees 068 0.59
Professional Feas 57.29 51.47
Office Rent 6537 654,59
Printing & Stationery expenses 10.50 9.57
Travelling & Conveyance 105,78 102.29
Cffice Expenses 22.25 20,27
Training Expenses 8.16 9.56
Rates and Taxes 2.83 3.56
Staff Wellfare 38,69 B2.96
Directors Sitting Fees 3.60 430
Insurance 14.35 1.08
Repair & Maintenarnce .49 0.33
Goods and Services Tax 16,55 20.17
IT related Charges i5:15 15,02
Membership Feps 4.69 512
Consultancy Charges 15.16 4,07
Sundry Recelvables written off 21.89 18.03
Danation 0.05 -
Loss on sale of Fixed Assats 0.37 0.52
Donation to NGD under CSA-Note 34{x) 5.70 4,70
Total 452,47 e
Provisions and Write-offs
I15T MARCH 315T MARCH,
Particulars 2023 20232
®in Lakh % in Lakh
Provicion for Losn Loss on Portfollo Loan 1.90 [52.91)
Pravision agalnst Standard assets as on 29.02.2020 (Plaase refer Note 22)
against which-moratorium grantad due to COVID-19, (6.35) z
Provision far Regulatory Framewark Pertfalio {55.65) 55.65
Prowvision for Loss on managed Partfolio {23.84) (124.58)
Portfolio loan written-off = On book 64.91 187,63
Mana ortfolio laans written off 74 56 -
Total 55,53 65,79/

e
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JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

Mote-21 |

Classification of Portfollo Loan on age basis

Edtiransd 3157 MARCH 2023 315T MARCH, 2022
Particulars Provisions Principal Principal

: Provision Amaunt Provisian Amaunt

Adopted {Rs. in Lakh) {2in laki) (Rs. in Lakh} € in Lakh)
Current 0.90% to 1% 850631 B5.09 §,131.13 B7.01
Up 1o 90 days D,40% to 1% 842,88 B.43 22.10 022
Gl to 179 days 50% - B.78 4.39
180 days or more 100% - g 5
8,2352.18 B3.52 8,182.01 51.62
*Subject ta 1% Whichever s Higher 835219 3,52 8,162.01 g1.82

According to RBI Motification no. DNBR.(PD)CC.047/03,10,119/2015-16 dated July 01,2015, aggregate lpan provision to
be maintained by the NBFC-MFIs 3t any peint of time shall not be less tha the higher of a) 1% of the outstanding loan
portfolio of b) 50% of the aggregate loan instalments which are overdue for more than 90 days and less than 180 days
and 100% of the aggregate loan Instalments which are overdue for 180 days or maore,

Note-22

Additional Disclosure
According ta RBI Circular Mo, RBI/2020-21/16. DOR NoBP.BC/3/21.04.048/2020-21 dated May 5, 2021 on Resoluticn
Framework for COVID-19 Related Stress: Classification and Provisioning, a general provisions of 10 per cent shall be
computed for sl standard but cvérdue niot more than 30 days accounts on 01,03;2020 for which moratorium has been

Provision for Regulatory Package of COVID 19

Note-23

aranted,
fumber of accounts | exposure to sccounls % Additanal fundie
whare resolution plan sty [&) QOF {3, sogregate sancuaned, If m-.-:, Increaae |n provision on
Type of Borrower hat Been DiaFore Ipbementation| SMout af dabt that I A Eristwasea acrount of the
impiemanted unger | of the plan(fs, in Wt converad Iotn | o sion of the plan | TRIEmEnketion of the
this window Lakh] ethar seainties wnd imgtermentstion resolution plan
Personal Loans 65,040 711788 - = {556}
Corporate Persons - = = = z
of which MSMEs - - - -
Others - = =
Tota 535,040 7,117.88 - - [5E8)

Securitised /Assigned Loan Portfolio:

During the Period the Company has managed loan portfolio of Catalyst Trusteeship Lid as Service Provider, Detalls are

a5 glven bafow,
315T MARCH 31ST MARCH,
Particulars 2023 2023
% in Lakh 2 in Lakh

Opaning Balance 60, 8% BE. 54
Portfolio assigned - .
Total bil. 86 BE. 54
Amount coliectad fTransferred to main portfolia: B0.86 25.68
Outstanding Portfolio - 60.86

Note-24

————————————

Loan Portfolio managed as a Business Correspondent.

During the Perigd; the Company has engaged as a business corespondent of MAS Financial Services Ltd Jtkarsh Small
Finance Bank, ESAF Small Finance Bank,

IDBI Bank Limited and Ananya Finance

[(Co-lending). Dietail

5 arg as glven

315T MARCH 315T MARCH,
Particulars 2023 2022
*in Lakh K in Lakh
Opening Balance 3,BEB.61 5,341:80
Amount disbursed 5416.35 2.450.10
Total 9, 2684.96 7,791,580
Amount collected 3,931.84 3.923.28
DOutstanding Portfollo 5,353.13 3;868.61

Pt Wosinr
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Note-25:

Note-26

Note-27

Note-28

JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

Income as Business Correspondent

31ST MARCH 315T MARCH,
Particulars 2023 2
% in Lakh % in Lakh

Commission Recelved from MAS Financial Services Ltd 1772 BB.66
Commission Recelved from Utkarsh Small Finance Bark Lid 295,55 277.58
Commission Recalved from 1081 Bank Lid 4,48 0.&2
Commission Received from ESAF Small Finance Bank Lt 0.56

219.75 347.06

Related Party Transactions

India related parties of the company are as fallows.

A& per Accounting Standard 18 [AS-18) on related party disclosure issued by the Institute of Chartered Accountants aof

Hames of Related Parties and Nature of Relationship.
a) Key Management Personnel
Aok Biswas. Managing Director

Chatrman
Chiaf Financial Offi

Sunanda Kumar Mitra
Arup Kumar Dutta
Shivani Agarwal

cer{CFD}

Company Sectatary{CS)

b} Nature of Transactions

Particulars . gn;,g;,zuéle_.“ : . 3- h%} 2022 .
I E——— Value{Rs, In_Lakh) Lakh) in Lakh) Lakh)
Remuneration 41,50 - 29,06 -
Sweat Equity Shares - -
i) Sunanda Kumar Mitra
Remuneration 30,00 = 27.50 &
Sweat Equity Shares - -
iii) Chief Financlal Officer and Company Secretary
Remuneration r 28,93 - 26.59 -

Segment Reporting

The company opérates in a single reportable segment e, lending In Microfinance Sectar, which have similar risk and
returns for the purpose of AS-17 on 'Segment Reparting' issued by ICAL The company does not have any reporable

Disclosure of micro and small enterprises.

The Company has the process of identification of Suppliers registered under Micro, Small and Medium Enterprises Act
2006 (The M5SMED) by obtaining confirmation frem all the suppliers, Basad on the information available with the Company

rig amount is payble to micro, small and medium enterprises.

Mote 28 Earning Per Share
Particulars 315T MARCH, 315T MARCH,
2023 2022
% in Lakh % in Lakh
Net Profit After Tax 101.93 204,58
Welghted Average Number of Shares i33.51 253,51
Earnirg pet share (Basic/Diluted) 0.40 Q.81
Nominal Value peér Share Rs: 104 Rs.10/-
Note 30 Additional Disclosure persuant to Reserve Bank of [ndia Direction vide Circular No- DNBS [PD}.CC
No047/03.10.119/2015-16 dated July 1, 2015.
] 315T MARCH H
Capital to Risk Weighted Assets Ratio (CRAR) e g =
CRAR 46.06% 47.33%
CRAR- Tier I Caprtal 45.13% 45.46%
CRAR-Tier 11 Capital £.93% 1.B65%
Note 31 Additlonal Disclosure pursuanl to Reserve Bank of India Direction vide Circular no, RB1/2014-15/299, DNBR (PD)

CC.Mo.002/03,10.001,/2014-15 dated November 10:2014,

I} Forward Rate Agreement/ Interest Rate Swap
I} Exchznge Traded Intérest Rate (IR} Derivatives
iil) Dlsclauser ob Risk Exposure In Derivatives

Iv) Forward rate agreement / interest rate swagp

and prévious years.

B

PARTICULARS REMARKS
LiCapi risk (Weighted) Ass Ratip Refer Mote Mo. 30.
2. Investment Wil
3. Derivatives

The company has not entered (nto any
desivative transactions. in the current
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JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

4. Disclosure relating to Scuritisation
1} Information duly certified by the SPAVS Auditors obtained by the

Iy Details of financial assets sold to sceritisatlon/Reconstruction company

it} Decails of Assignment transactions undertaken by NBFCE

The Comgany has not
assigned/sacuritised any loan portfolio
during the year., Howeverthe company
is having managed Loan partfolio af
Utkarsh Small Finance Bank Ltd, MAS
Financial Services Pvt Ltd, IDB1 Bank
Ltd, ESAF Small Finance Bank Ltd. and
Ananya Finance (Co-lehding). Please
refar Nobs no-23 and J4

5.0etalls of non performing financial assets purchasad /Sold
I} Details of ron perfarming financial assets purchased |
11} Détails of non performing fnancial assets sold;

The Company has not purchased/soid
anvy non performing financlal assets.

Detalls a5 on 31st March

6, Assets Liability Managements Maturity pattérn of certain itefms of assets and liabilites,

i 0.00 00 I : .
Advances T.55 1.5 6,05 19,78 32,08
Investmants T.00 1] F00 .00 .00
[Borrawings 415 435 414 1506 #6 Bo

Particulars Over 1 year upto 3] Over J years upto | Ower 5 m:ﬁ Total
Daposils 0.0 [ENiH] ]
BNCES 18.31 i}.ﬂﬁi 000 §3.52]
Invastmants 0.00] [FELE]| .00 0.00
|Bamawings 3169 X 000 B5.Z8

Noke: The Company does not have any foreign currency Assets or Liabilities,

7 Exposure
i} Exposure to Real estate sector

I} Exposure to Capital Market,

The Company has ne exposura to real
estate and Capital Market directly or

&, Detalls of Financing of parent campany products:
1] Dretails of single borrower - fimit {SGL) / Group Berrower limit{ GBL) exceaded
i1 Unsecured Advances

I Miscelianeous
I} Reglstration obtained from other financlal sector regulators
11} Disclosure of Penalties Imoosed by RBL-and other regulators
111} Related Party Transaction
iv} Rating assigned by credit rating agencies and migration of ratings durling
v) Renumeration of Directors

wl) Net profit or 1055 for the period, prior perlod Iltems and changes In
Wit} Reverde Racognitian i

Single borrower lImit (SGLY Groug
Portfelio Loan of Rs, 5,352.19

Minlstry of Corporate affairs
Mo Peralties Imposed by the RBI ahd
Refer Mote MNo-26
BBB-{ ACUITE Ratings dated
Reéfer Note Ma-26.
Mil

r Mote No-2.06,

10, additional Disclosures
I} Provisions and contingencles
i) Draw Down from Reserves
i} Cancentration of Depesits, Advances,Exposures and NPAs

a} Concentration of deposit (for Deposit taking NBFCs)

b} Concentration of Advances

o} Concentration of Exposure

d} Concentration of NPAs
I¥) Overseas Assets (for those Joint Ventures antd Subsidiares abroad)
a§ per accounting norms)

Refer Nobe No-31A
il

Mot applicable as the Company is NBFC-
Refer Note No-318,
Refer Nokte No=31C
Refer Note No-31D
The NBFC has not any overseas Assets
Mot applicable as the Company has not
any SPys,

11, Dischrsure of Corhplaints

The company has not recelved any
complaint during the Yesr.

T 315T MARCH, 315T MARCH;,
articulars ;E?i 2023
In Lakh Yinlakh
Provision for Income Tax i LY 29,90
Provisian for Gratulty 4.50 4,27
Provision towards NPA - 100,63
Provislan for Standard Assets §93.52 43,89
Note. 31B
\Concentration of Advances
315T MARCH, 315T MARCH,
Particulars
Tin &E{ﬁ iy La
Total Advances to twenty [argest borrawers B.00 B.00
Fercantage of total Advances to twenty Largest borrowers to total advance of 0.09% 0.08%
Note. 31C
|Concentration of Exposyres
315T MARCH 315T MARCH,
Particulars _tpﬁﬁ—tagﬁh_
In La in
Largest borrowers 500 8,00
& % ae 0.09% 0.08%
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JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

Note. 31D
(Concentration of NPA'S
Particulars %ﬂ_ s
Total Exposure o top Tour NPA accounis 130 1.10

MNote 32 |Average rate of Interast, cost of borrowing and Margin

315T MARCH 315T MARCH,
Particulars FE k] 1
Average [nterest(a) 46.00% A
Average cost of borrewing{b) 11.05% 12,7450
Marain(a-b) 14.15% B.96%
Note 33 c : Ails A% re B q PAraara ; Bank i

i -’HED-%EEFT Accepting or Helding)
unt Amount

iS5 85 re
L lHIL.'I."I'IE 51

1/Loans and advances availed by the NBFCs inclusive of
&.|Debentures: Secured Kl Nil
Unsecured Ml Nil
[other than falling within the meaning of public deposits)
b.|Deferred Credits ] Nl
C.iTerm Loans 8.628.43 Nil
d.iInter-corporate loans and borowing Nil Mil
e Commercial papar N NIl
f.lPubiic Deposists il Nil
G- |Other Loane {Cash Credit facility] hiil 11
otal M
1 E[!IE"HET of (1)(f} above {Cutstanding public deposits Inclusive of -l;rl'luq-!nt Amount
a.1ln the form of unsecured debentures il NIl
B |ln the form of partly secured debentures L. debentires NIl Mil
where there is a shortfall In the value of security
c.jothar public deposits Ml Ml
___Total il Mil
3|ASSETS SIDE
Break-up of Loans and advances including bills receivables (other than Emount Amount
ithose included in (4) below): Dutstanding Qutstanding |
8. Secured
b. [Unsecured (see schedula) 5,352,189 9,352,119
4 |Break -up of Leased Assets and stock on hire and hypothecation Loans
I|Lease assets Including lease rantals under Sundry Debtors Mil Ml
a.Financial lease Nil NIl
b.Cpearating iease Hil Ml
II{Stock on hire including hire charges under Sundry Dehbtors MNil el
a Assets on hire il el
b.Repossessed Assets il NIl
I Hypathecation Loans counting towards EL/HP activitles il Ml
8. Loans where assets have heen repossessed Mil Wil
b.Loans other than [(a) above il Hil
Total il Ml

[Break up of Investments :
Current Investments

1|Quoted Sharas
I|Shares:.: (&) Equity MNH Nl
(b} Preference il il
If|Debenturés and Bonds (il Mil
11T {Units of muteal funds Ml Mil
IMiGovernment Securities Hii Mil
ViGthers {Please Specify) Wi i
2|Un-Quoted Shares
I1Shares : {a) Equity Nil Mil
(b} Preference L] il
II|Debentures and Bonds Nil il
HI]Units of mutual funds Mil Nil
IV|Government Securities Ml Nil
¥|Others {Please Specify) Mil Mil

Long Term Investments :

1|Quoted Shares
T|Shares | {a) Equity Mil Nil
(B} Preference Nil Nil
IT|Debentures and Bords il Hil
I Units of musual funds Mil Nil
IViGowernment Securities Ml Wil
ViOthers (Piease Specify) il il
2 |Un-Quoted Shares
HShares | (a) Eguity il Wil
(b} Preference Ml Ml
[T} Crebentures and Bonds Wil il
HIlunits of mutual funds Nil Nil
IViGovernment Securities Nil ]
Wiothers (Please Specify) Nl Ml

e V %P"r Aud‘rtad Financial mmtm*m¥




JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

6|Borrower group-wise classification of all leased assets, stock on hire and Loans and

Category Amount net of provisions
umi:urlln:n:.-m“—mﬁrﬂg:r"
Secured Lakh) Lakh)
l|Related Parties =*
a_Subsidiaries Ml 1] Ml
b.Companies in the same group il Nil Nl
c.Other related parties il Nil NIl
Z|Other than related parties Mil 9,352.19 9.352.19
T OF Qroup=w - ssification © 25 18 £ w a N .Snare: Wﬂ_‘_‘
Partculars Market Book Value (Net
value/Break up of provisions)
Category
l|Related Parties Mil Mil
a.Subsidiaries Mil Mil
b.Companies in the same group il il
c.Other related parties
2|0Other than releted parties il bl
Total il Hil

**As per Accounting Standard of [CA]

31STMARCH 20231% In |Lgakh

8| Other Information:
Particulars
1.{Gross Non=perfarmiing Assets
2, Related parties Mit Hil
o.Qther than related parties - =00
LI{Net Non-performing Assets
2. Related parties Nl il
0.0therthan related parties Nil il

[11|Assets acqulred in satisfaction of debt
Note 34 [Additional Disclosure
According Ministry of Corporate Affalrs [MCA) had introduced changes in Schiedule 111 to the Companies Act, 2013 vide its
notification G.5.R. 207(E) dated 24th March, 2021, the fallowing disclosures are glven,

D ion of fun ed from banks and financial i sﬂ}utlun
I Du‘;ﬁ? ﬁm year tgg Egdr'rrp?;:l-,-q'ms niok gil.-ertgd any hl:l-rrm!lin“gs' rorm b;nks and financial institutions and have deployed

the same for the specific purpose for which they were avalled.

Realisable value of assets ) )
The Company |5 engaged in Micro Finance activities: Hence recoverability of the Sssets are assessad pertodically. Kindly
refer note 21.

| Immovable properties not held in the name of company.
The Company does not have Immaovable properties for the reporting period

=

Revaluation of Property, Plant and Equipment and Intangible assets,
The management revalues its Property, Plant and Equipment and Intanglble assets on pericdic interval;

-

Loans or Advances granted to Promoters, Directors, KMPs and Related Parties
During the period the Company has not granted any Loans or Advarices ko Promaoters, Diréctors, KMPs and Related

vi|Relationship with struck off companies
The Company does not have any relationship with strick off Companies,
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JANAKALYAN FINANCIAL SERVICES PRIVATE LIMITED

vii| Pending filing of charges
The Company does not have any pending filing of charges,
viii| Compliance with number of layers of investments
The Company has complied with number of layers of investments,
ix Ratio Analysis Numerator Denominator [3157 MARCH, 3023 | 3157 MARCH, 2027 |
a|Current Ratio Total Current Assets Tut.gll 'i__l_.u_'rent 1.16 1.66
Liahilities
b|Cebt Eguity Ratio Debt Consisting of barrowings Total Equities 1.90 1,94
DSCH Ratio P t Coll Principal+Interest a5 .
¢|BSC BOIT+Loan Installment Callected o 13§ ] E
Average Equity 3
n E Prof " 71
d[Return on Equity Ratio rofit after Tax i Pt 2.26%: 4.7 E
a|lnventory turnover MLA. LA LA N.A,
Trade Receivables
f : M. A, MN.A, M.A. N.A,
flmover Ratic 2
Traqe Payble tumover NLA, MoA MoA WA
Batic
Met Capital Turnover Rioian Average working
I Rabia evenue from operations Capital N.A, MN.A
Revenue fram
|| Net Prof tl Frofit for the Year i 93
.El ofit Ratlo rofit for the Yea s el 5.49% 9.93%
j|Return on Capital EBIT Capital Employed 7.98% 10.04%
k|Return on Investment MUA, M.A, MLA, N.A.
Note-1: Return on equity and Nét profit ratlc have been reduced due to restructuring of loan during Covid Pandemic
period which impacted result of the Company.
xii| Corporate Social Responsibility
During the period the Company was liable to expend #5.70 Lakh towards Corporate Social Responsibility, The said
amounts are being expended in the following project through an NGO, =
Nature of Expenditure Place of Name of NGO | Amount (¥ in
; A ! : Duttapulla; West|Sreema Mahila ¥
lal Sishu & Kendra ! Rk
Vidya Speclal Learning (Sishu Sikhya Kendra) Bergal Samity 2.8
Education for Underprivileged Children Bhubaneswar, Society far 285
Cidicha ChilArsrif SOEHY
Note-35 | Previous Year Figures | [ | [ ]

\clas<ification { disclosiiee,
For SRB B Associates

Pravious year's figures have been regrouped [ reclassified wherewer necessary to corrgspond with the current year's

For and on behalf of the Bc wrd of Directors

Sunanda Kr. Mitra
Chairman

Chartered Accountants
Firm Registration No. 310009

Alok Biswas
Managing Director

-

Sunil Shah o | DIN-03521074 DIN-03141650
(Partner) |y

M. No.052841 N * Y
UDIN:23052841BGUUMI3177 L Eo 93“

Date :05.05.2023 rup Kumar Dutta Shivani Agarwal
Place:Kolkata Chief Financial Officer Company Secreta

M.No, A42302 |
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